
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
[image: image1.png]



山東新華製藥股份有限公司
Shandong Xinhua Pharmaceutical Company Limited
(a joint stock company established in the People’s Republic of China with limited liability)
(Stock Code: 0719)
ANNOUNCEMENT ON

RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR
The board of directors (the “Board”) of Shandong Xinhua Pharmaceutical Company Limited (the “Company”) hereby announces that in order to comply with the requirements provided under the Opinion on the Issue of Further Regulating the Holding of Concurrent Offices (Assignment) of Party and Government Leaders in Enterprises (Zhong Zu Fa [2013] No.18), Mr. Liu Hongwei (“Mr. Liu”) has tendered his resignation as an independent non-executive director, a member of the audit committee, a member of the nomination committee, a member of the remuneration and examination committee and a member of strategic development committee of the Company with effect from 22 December 2014, and Mr. Liu cannot be nominated as a candidate for the election of the independent non-executive director of the Company at the extraordinary general meeting of the Company held on 22 December 2014 (the “EGM”).  
The notice of EGM (“Notice”) and relevant documents dispatched to the shareholder of the Company (“Shareholders”) on 6 November 2014 will have to be revised. The revised Notice and the relevant documents will be dispatched to the Shareholders as soon as practicable to replace the Notice and relevant documents that have been dispatched.
Mr. Liu has confirmed that he has no disagreement with the Board and that there is no matter relating to his resignation that needs to be brought to the attention of the Shareholders. The Board would like to take this opportunity to express its sincere gratitude to Mr. Liu for his contributions to the Company during his tenure of office. 
Following the resignation of Mr. Liu, the Company will have two independent non-executive directors and two audit committee members. The number of independent non-executive director will fall below the minimum number as required under Rule 3.10(1) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the number of the audit committee members will also fall below the minimum number as required under Rule 3.21 of the Listing Rules. Further, the number of independent non-executive director will fall below one-third of the Board members as required under Rule 3.10A of the Listing Rules. 

The Company is endeavoring to identify suitable candidate(s) to fill the required number of independent non-executive director as soon as practicable. A general meeting relating to the election of a new independent non-executive director will be held by the Company within three months from the effective date of the resignation of Mr. Liu to fill up the vacancy as required under Rules 3.11 and 3.23 of the Listing
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