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山東新華製藥股份有限公司
Shandong Xinhua Pharmaceutical Company Limited

(a joint stock company established in the People’s Republic of China with limited liability)
(Stock Code: 0719)
ANNOUNCEMENT ON
RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR
The board of directors (the “Board”) of Shandong Xinhua Pharmaceutical Company Limited (the “Company”) hereby announces that the Opinion on the Issue of Further Regulating the Holding of Concurrent Offices (Assignment) of Party and Government Leaders in Enterprises (Zhong Zu Fa [2013] No.18) specifies that the “age limit for an assignment is 70 years of age” in relation to the office of an independent director in an enterprise. In light of this requirement, Mr. Bai Huiliang (“Mr. Bai”) has submitted his resignation to the Board from the office as an independent non-executive director of the Company, with effect from the conclusion of the general meeting which will be held in due course for electing a new independent non-executive director. Prior to that, Mr. Bai will continue to serve as the independent non-executive director in compliance with the relevant laws and regulations. After his resignation, Mr Bai will no longer be a member of the Board’s Strategy and Development Committee, Nomination Committee, Remuneration Committee and the Independent Audit Committee, and will not hold any post in the Company.

Mr. Bai has confirmed that he has no disagreement with the Board during his term of office and there is no matter relating to his resignation that needs to be brought to the attention of the holders of securities of the Company.

A general meeting relating to the election of a new independent non-executive director will be held by the Company as soon as practicable in accordance with the relevant statutory procedures.

The Board hereby expresses its gratitude to Mr. Bai for his contributions to the Company during his term of office.

By order of the Board

Shandong Xinhua Pharmaceutical Company Limited

Zhang Daiming
Chairman

24 December 2013, Zibo, the PRC
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